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[bookmark: _GoBack]Attachment 17 - PERFORMANCE AND PAYMENT BOND

	KNOW ALL MEN BY THESE PRESENTS that we, the undersigned (*) as principal; and (†) as sureties, are hereby held and bound unto The ………………………………. ...................................................……….... in the penal sum of......................................................... Dollars and.................................Cents (............), for the payment of which, well and truly to be made jointly and severally bind ourselves, our heirs, representatives, executors, administrators, successors and assigns.  Each surety, however, if there is more than one, shall be jointly and severally liable for said penal sum.

Signed this........................................day of............................, 20......



(*) Insert Contractor's name.  If a corporation, give the state of incorporation, using also the phase "a corporation organized under the laws of..............................................".

If a partnership, give full names of partners, using the phrase "co-partners doing business under the firm name of...............
..........................................".

If an individual using a trade name, give individual name, using also the phrase "an individual doing business under the trade name of........................................................".

(†) Insert name of surety or sureties.  If space is insufficient, add rider.

	The condition of the above obligation is that:

	WHEREAS, the above named principal has entered into a Contract in writing with The __________________________ a copy of which is hereby made a part of this bond as through herein set forth in full and which is designated Contract ___________ Security & Facility Systems & Solutions.

	WHEREAS, The ___________________________________________ has required this bond for the faithful performance of all obligations imposed by said Contract and also for the payment of all lawful claims of subcontractors, materialmen and workmen arising out of the performance of said Contract;

	NOW, if the said principal shall well and faithfully do and perform the items agreed by him to be done and performed according to the terms and true intent and meaning of said Contract and if all lawful claims of subcontractors, materialmen and workmen arising out of the performance of said Contract are paid, then this obligation shall be void, otherwise the same shall remain in full force and effect; it being expressly understood and agreed that, provided the sureties shall comply with the provisions hereof, the aggregate liability of all sureties for any and all claims hereunder shall in no event exceed the penal amount of this obligation as hereinbefore stated.

	This undertaking is for the benefit of The _________________ and all subcontractors, materialmen and workmen having lawful claims arising out of the performance of said Contract, and all such subcontractors, materialmen and workmen (as well as The  ___________________________ shall have a direct right of action upon this bond; but the rights and equities of such subcontractors, materialmen and workmen shall be subject and subordinate to those of the ________________________________.

The sureties, for value received, hereby stipulate and agree that the obligations of said sureties and their bond shall be in no way impaired or affected by any extensions of said Contract or the construction to be performed thereunder, or by any supervision or inspection or omission to supervise or inspect the construction or by any payment thereunder before the time required therein or by any waiver of any provision or condition thereof (whether precedent or of any part thereof or of any construction to be performed or any monies due or to become due thereunder:  and said sureties do hereby waive notice of any and all of such extensions, modification, omissions, additions, changes, payments, waivers, assignments, subcontractors and other transferees shall have the same effect as to said sureties as though done by or in relation to said principal).

	The sureties shall give the 			 Counsel of The __________________________ the following notices:

(a)  Written notice of an intent to pay any claim of a subcontractor, materialman or workman hereunder;

(b)  Written notice within five days of the institution of an action by a subcontractor, materialman or workman hereunder.

The sureties shall not pay the claim of any subcontractor, materialman or workman hereunder until the expiration of thirty days after receipt of said ___________ Counsel of notice under wither subparagraph (a) or (b) above, describing the claim to be paid.


	IN WITNESS WHEREOF, the principal and the sureties have hereunto set their hands and seals, and such of them as are corporations have caused their corporate seals to be hereto affixed and these presents to be signed by their proper officers, the day and year first set forth above.

							
												Principal
(Seal)							By (*)							

							
												Surety
							By (†)							
							
							By (†)							
									
							APPROVED AS TO ACCEPTABILITY OF
							SURETIES:
														
		       								(Credit Manager)

												, 20____ .














(*)  If bond is signed by an officer or agent, give title; if signed by a corporation, affix corporate seal.

(†)  Add signatures of additional sureties, if any.


